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QuickStart: 
to Market Entry

Whether entering the 
market or simplifying 
operations, we can give 
you a QuickStart.



Whether entering India for the first time or 
simplifying existing operations, we can give 
you a QuickStart.

 International incorporation and structuring: We manage the legal set-up 
and structuring of new or existing operations.

 Office premises: Whether you need registered addresses, rented offices 
or assistance managing your own premises, we can help with both your 
current and future needs.

 International entity management: We help you stay compliant, manage 
your risk and stay on the right side of regulators and filing requirements.

 Accounting and tax: We take care of Indian tax registrations, bookkeeping, 
management reporting, consolidation reporting and statutory accounts and 
reporting to relevant Indian and international standards.

 HR and payroll: We provide services for companies of any size by applying 
and implementing international policies in employment contracts and 
handbooks, and pay your staff in compliance with local law. 
 
 

 India also houses one of our shared services centres, which assists with 
the finance and accounting, procurement, human resource outsourcing, and 
research and analytics. 

We help sort and 
maintain  your 
legal set-up and 
structure

We help keep you 

compliant with 

local regulations 

and filings

We handle your 

accounting and 

tax requirements

We help your 

staff get paid on 

time according  

to local rules

We can help you 

find and manage 

an address to 

work from

TMF Group has local experts in New Delhi, Mumbai and Bangalore providing 
accounting, compliance, legal, corporate secretarial and HR and payroll services 
across India. 

We can get you set up, help to ensure compliance, provide a single point of 
contact and take care of those  ‘non-core’ elements that keep your business 
moving. This lets you focus on what you do best: selling your products  
and services. 

We work with you to increase efficiency and help strip out any unnecessary 
costs and effectively manage myriad of local compliances.

QuickStart: to Market Entry India has five main elements:

TMF Group serves clients 
of all sizes and from all 
sectors; everyone from a 
small start-up to a large 
multinational. We work 
with more than 40% of 
the current S&P 500 and 
Fortune 500.

What makes us different? 
TMF Group is the global expert 
that understands local needs. 

 KNOWLEDGE: Based in-country, 
our independent experts 
understand the local market  
and all its associated legal,  
financial and regulatory  
compliance requirements.

 FLEXIBILITY: We can offer an 
individual and tailored service 
that is scalable in line with 
business needs and is invoiced in 
whatever currency the  
client prefers.

 CONTROL: Through our worldwide 
network of wholly-owned offices, 
we can offer global reporting and 
one single point of contact to 
businesses operating across  
multiple regions. 

 SPEED: Our local presence helps 
businesses to take an agile 
approach and enter new  
markets more quickly  
than their competition. 

 RANGE: We are the only global 
organisation to offer a complete 
suite of complementary  
business solutions. 



Thinking of doing business in India?

The challenges ...
Lack of local knowledge can result in:

  TAX PENALTIES
  LOST BUSINESS
  CRIMINAL AND CIVIL LITIGATION

 Starting a business: There are 12 procedures to 
complete in the initial set up; it takes almost a month to 
complete the tasks on average, which is well above the 
OECD average of 12 days.

 Paying taxes: Businesses operating in India are required 
to make 33 tax payments each financial year (April to 
March). The headline corporation tax rate stands at 30%, 
but companies can also incur charges in the form of a 
central sales tax, Local Body Tax and excise duty. 

 Regulatory hurdles: Foreign direct investments are 
permitted in India through two routes only:

   FDI is allowed under the automatic route without prior  
 approval of either the government or the Reserve Bank  
 of India in all activities/sectors as specified in the 
 consolidated FDI Policy.

   FDI in activities not covered under the automatic route  
 requires prior approval of the Government; this is 
 considered by the Foreign Investment Promotion  
 Board (FIPB), Department of Economic Affairs, Ministry  
 of Finance. This is known as the government route.

	Foreign Exchange Management Act (FEMA): India has 
one of the world’s most complex regimes for inbound and 
outbound payments. Activities such as payments made 
to any person outside India, or receipts from them, along 
with the deals in foreign exchange and foreign security, 

are restricted. Deals in foreign exchange under the current 
account by an authorised person can be restricted by the 
Central Government, based on public interest.

	Protecting investors and enforcing contracts: India 
ranks as one of the world’s worst countries when it comes 
to enforcing a contract; it takes an average of 1,420 days.

... and the opportunities
 Growth: GDP is expected to grow at 4.9% in 2014, 

compared to 4.5% in 2013; 53.2% of international business 
leaders plans to enter or expand their existing operations 
in India over the next year. 

 Resources: It is expected that there will be a labour force 
of 556.8 million by 2020; it was 498.7 million in 2012.

 Good profit margin: The Indian units of consumer 
goods companies like Nestle, Procter and Gamble and 
Colgate post higher margins than their parent companies.
McDonald’s India grew more than threefold in the last five 
years to cross $200m in sales in 2013.

 Infrastructure development: There are plans to spend 
$1.3tn in infrastructure between 2012 and 2017, and such 
huge capital requirement for investment opens many 
doors for FDI in India. Foreign companies are investing in 
infrastructure mega-projects such as the Delhi Mumbai 
Industrial Corridor (DMIC), the Chennai-Bengaluru 
industrial corridor and the Green Energy corridor.

 Favourable FDI norm: Relaxation in FDI norms in many 
sectors is expected to boost investment. Now, 100% FDI 
is allowed in telecom, asset construction companies and 
courier services with 49% FDI permissable in insurance, 
power exchanges, stock exchanges and depositories.



Meet our India Managing Director

Nitin P. Shingala has been Managing Director of TMF Group India since 
January 2008. He has more than two and half decades of experience in 
tax, regulatory, financial advisory and compliance with specific reference 
to inbound and outbound FDI servicing leading multinational clients. 

Prior to joining TMF Group, he ran his own firm for nearly two decades; it 
was subsequently acquired by TMF Group. Under Nitin’s leadership, TMF 
Group’s operations in India have grown multifold in the last six years.

An all-India Merit Rank Holder in Chartered Accountant exams, Nitin 
has been a frequent speaker at seminars and has written articles on 
professional topics in leading publications. He also co-authored two 
technical guide books on tax. 

Nitin is currently the President of the Bombay Chartered Accountants’ 
Society, a prominent voluntary association of more than 9,000 chartered 
accountants, and is actively engaged in research and dissemination of 
knowledge in the fields of tax, accounting and regulatory affairs.

Whilst we have taken reasonable steps to provide accurate 
and up to date information in this publication, we do not give 
any warranties or representations, whether express or implied, 
in this respect. The information is subject to change without 
notice. The information contained in this publication is subject 
to changes in (tax) laws in different jurisdictions worldwide. 
None of the information contained in this publication constitutes 
an offer or solicitation for business, a recommendation with 
respect to our services, a recommendation to engage in any 
transaction or to engage us as a legal, tax, financial, investment 
or accounting advisor. No action should be taken on the basis of 
this information without first seeking independent professional 
advice. We shall not be liable for any loss or damage whatsoever 
arising as a result of your use of or reliance on the information 
contained herein. This is a publication of TMF Group B.V., P.O. 
Box 23393, 1100 DW Amsterdam, the Netherlands (contact@
tmf-group.com). TMF Group B.V. is part of TMF Group, consisting 
of a number of companies worldwide. Any group company is 
not a registered agent of another group company. A full list of 
the names, addresses and details of the regulatory status of the 
companies are available on our website: www.tmf-group.com. 
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Our offices in India 
 
Mumbai
#1302, Tower-3, Indiabulls Finance 
Centre, Senapati Bapat Marg, 
Elphinstone Road (West), Mumbai - 
400 013, India
T. +91 (0)22 49217300

Delhi
Ground Floor 8-12, World Trade Center, 
Babar Road, Connaught Place, New 
Delhi – 110001, India

Noida, Delhi NCR
Tower B, 6th Floor, Knowledge 
Boulevard, A-8A, Sector – 62, Noida, 
(Delhi NCR), India
T. +91 (0120) 4625800/900

Bangalore
407, HM Geneva House, 14 
Cunningham Road, Bangalore – 
560001, India
M. +91 (0) 9008822440

tmf-group.com

Get in touch with Nitin or his team to discuss 
how to grow your Indian business 
info.apac@tmf-group.com


